MARLIN GOES UP 13
POINTS, THEN FALLS

Corb Market Is Irvegular,
With Aectivity in Nu-
merous Stocks,

UNITED MOTORS YIELDS

Magma Copper Again Is Sent
to a New High Mark on
Heavy Buying.

Activity In an Irregular movement of
prices  characterised trading on the
Hroad sirest curb yesterday. Marlin

Arms common, which early udvanced 13
polnts to & new high record but later
fost most of the gain, wan the feature
of the day's transactions, Midvale
Bteel wis o prominent spot, with nales at
1%,  Sinclair Ol ruled strong, ade
yanting to b4, the highest mark It has

yet attaned, but part of the 4% point
grin was cancelled toward the close.
United Motors was under pressure, and

with comparatively  moderate wselling
the stock sielded 2 points, recovering
partly in the last hour. There was

continted henvy buying of Magma Cop-
per, which ngain was carried to n new
top price of Y24, though the stock
tadied to maintain all of the improvement
when profit taking set In, following the
& peint guln since the opening on
Monduy. Sales and quotitions :
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RAILROADS INTEND
T0 SPEND BIG SUMS

Prospects of New Financing on
Extensive Scale Grow-
ing Brighter, .

EQUIPMENT

IS NEEDED

Large Cash Holdings of Some
Lines Will Be Used for
Improvements.

Prospectd are growing for new finane-
Ing on an extended seale by the rall-

roads during the remaloder of the pres- ¢
lont year and early next venr

Four or
Ave rallroads are already In lne with
tentatively outlined plans and others are
fxpectad to make announcementa Iin the
succesding weeks. The prime factor In
thils  prompective pew Anancing Ix the
actunl present needs of the rallroads for
new equipment and inecreased facilities
n ather divislons of operation, while In
the care of sorite It In the need for meet-
Ing fairly large maturities on A jrer-
manent bharis,  Assoclate factors nre the
outlook for a econtinuance of falrly sany
maney and fundamentally sound invest-
ment conditions,

A rallroad financial executive gave it
a® hik bellef that when the current year
closss It will be found that the rallroads
will have done an much new finanecing as
thay 14 in 1015 and (994, unluithqinnd-l
ing thit for the Aret slght monthis of the |
Year new founcing smounted 1o less
than $287.000,000, ax agnindt more than
JER5. 000,000 In the whole of 1915 wnd
some §732,.000,000 jy 1914,

The fact thal muny railronds (1 the
Iast yoar and a half have succesdsd [n
adding  extraordinariiy to thelr cash
holdings, thir rillrond executive snys,
will obviate the necessity of some roads
having to do  financing, partic ulinrly
those which contemplate purchuses |
the equipment market only, Hut esven
these may declde that It would be to
their advantage (o isrue notes and pre-
serve thelr cash for possible future cons
tingencles

Rallroads which have at
Intimated fAnancing are
Central, which will offer 825,000,000 of
new capital stock to stockholders st par
early next year; Erle. which has an-
nounced 1t Intention of creating a new
mnort e under which will be refunded
13,500,000 of notes due In April, 19175,
Southern, which s engaged In plans to
finance permuanently $15.000,000 of notes
due next February and probably o
superceded with a more elustle hstri-
ment the present existing geueral mort-
gage . Western Maryiand, which (1« de-
viging wuys and means for Hfting the
barden of the 18000000 of potes on
which both principal and Interest have
been In default slnce 1915

Rallronds which are regarded an 1o e
heard from soon are those which have
delerred addillons aml  lmprovement s
for several years. Expenditures on thess
accounts, In view of the favorable out-
Inok for business, are expected 10 he
Inrge.

ATCHISON, TOPEKA & SANTA FE-For
weelk ended Dt 20 Josdings were L33 care
nEninst 3200 cars for same il im0
and Md in 1910 Loadings so far this month
are % ahead of & yoar agn, with a short-
ape of 1000 1o .00 cars of all soris

oinced  or

ATLANTA. RIRMINGHAM & ATLANTIC -
Income account for pear eided June o I%l4,
showa gross eartings 800107 e 0305000
nel wfter taxes BO6.690 inc #21407 0 surplus
after charges 158 M ine LW 4w

ATLANTIC COAST LINE Wm A&  Read
& Co ure offering 92000008 geioral o fied

mortgare 4% bonds of the Atlsntie Coast

Line at 3% mnd imiersel. (o Seld @ G
Bonds are April L I8, and maiure
June 1 1M

FT SMITH WESTERN - Unlted %jutes

Cireuit. Court rudn Youmans has ordered
sile nf rosd tn satisfy deeres in favor of
Fuperior Savinge & Trumt Co. of Clevelamd

GRAND TRUNK- Will lssue snnual pasees
to all smployees who have been with com

pany for 15 years or moare, in addition o
pranting A 109 increase wages This opder
goen into effect Jan. 1. IW7

1LO'I® & SAN FRANCIACO-J & W
fimd Rpayer & Co , reofzaniza
managers {or £t Louis & Sun Fran
0. mive noliee 1o hin'ders of
rert (leates  of deposil  cOvering  securities
Jodlgedd with varints depositaries ander termes
of pian of rﬂ!r‘lnl!n'roh_ that new com. |
pany will prohably be realy 1o Issue s
temporary securities on November &
SOUTHERN PACIFIC - Announcement made
that emhargo on sambouml freight, via "llgl

«r

st Gulf voute will be lifted Oet o n
1that  dale shupmenia on  through bills of
Inling lired! to ston  Phlladelphia sl

Charleston will be accepted

TOLEDO, 8T LOUIN & WESTERN-—-Walter
1. Rass receiver. has offered for sale 1o
highest hi 200 recelver's 0% collateral
ntes, par value 81000, snd dated Aug 1,
1t Notes are part of lesue of & receiver's
eollaternl notes, Series A, suthorized by
ecourt In July last  They mature Aur 1
or on terminstion of receivershin and
par and seerusd  interest
on any interest dnte after Aug. i, 107
WADASH--Reports  for September,  gross
earnings .!?")‘.I'-'. ne. MITLAN: met, B3N
W8, e ST, Por mlru “numm .on‘.,l;.l
Sepl. o, yrosa esrnings 3B, ipe. 84T
0% uet aller faxes 'ﬂ.lrrnm. ine 9.0t

WHEELING & LAXE ERIE-Reeurlty liold.
ets wers nformed araln pesterdar by Kohn
losh & Co snd Blar & Co thei mag;ﬂ,
wounld be sold unts foradonre nart Mon.
day  amd that  sfter Ihl}' dsia  anispoaited
sock will have no uiriusie vaiue, Yosterday
was lust day far denos't af and
claims under reorganizsion plan

PUBLIC UTILITY NEWS.
ALABANA POWER CO -Sepl. gross §130.
MO, tne B0ME: pel BNLLA, ine. §31,028, Tuealve

months' gross §1.076.73, Ine $010,993; net %41,
@0, e, B2

EMPIRE GAS & FUEL -Has slosed poniract

twelve 00,000 barrel ateel tanks for storage of
ol in ita Kanans and Okishoms fields
FYEDERAL LIGHT & TRACTION-Reports

for Augusi gross sarnings JBR, Ane, BELARO
nel Income Iaeas inierest charges 525671, ine
§i2ads. or 106 Giroas for twelve months

ended Aumust 31 was BLANN ime BIA2 B4
balance after charges and dividends 3129408,
dec. B34, 670

INTERBOROUGH RAPID TRANSIT- July
gross earnings 4260087 ine, 02 N0 net #
W A2, fne SIO0SL0; murplus BIM0.EH. fne g0
Company ocarried 50 30642 passsngers  |ast
July. ineteane of 124578 over July, 1915

N Y RAILWAYR CO - Reports July aross
earnings as DAL TSR Inc. B3A4,@0; net Sde AW,
pne. MES Surplus after charges was §139.
0, e 19022 Company cerriml 234063204 pas- |
senigers Inst July, contrasted with 224620407
passenigers in Jily & year ago

OHIO STATE TELEPHONE -Has applied
10 Ohin Public Uiihties Comminmion lrrr-&n-
proval of istie and sale of §2,000000 1
tional preferred stock. procesds to be used
for extensions amd IMprovements.

OHIO TRACTION MERGER Clavaland des-
pateties stiwte that consolidation of eleotric
traction propsriies o northern Chio involy.
g about 00 emiles of line 1 ineluding
waparil villusd st closa (0 $460,000 0 |n

ing colsldered by Eastern bankers. Among
companies an  [kely 1o be taken aver hy
wew holilug company 1o be formed are
Clevelant, Bouthwestern Columhus, Lake

Iur Above #5 on 1he 859,700,000 cammon,

]

1
‘ Executor -

Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16,18, 20 &

22 William Street

Branch Office, 475 Fifth Avenue
New York '

LONDON, 16 Oockspur 8i., 8, W., 26 Old Broad ft, B 0,
PARIS, 41 Boulevard Haussmann, BERLIN, 68 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange,

Administrator

Guardian

e —— — — =

reports 21 locomatives were
Jtober |

UAPITAL CRUDE O, CO=Has resumed
Urilling on ils jamd st Sats Paals Canyon
Ventura connty, Cal, after several yrars in
mivity  Company produres high grade re
fining ai)

CENTRAL LEATHER CO.- Rumorsd that
carnings of quarter for period snded Ssp 10,
o be published in Ow . will show n‘ﬂ."l._l;w,

in
wonld e st annosl rate of about e .
fizures indicate thal earnings on  common
stock for Sepl. quarier were fully #1000 000
ahend of 3 quarter. when balaner, after
peeferred dividends, was 08108, ahd more
than 1 times the §1171.00 for the common
i the Ml quarter

GILLILAND OIL & GA% €O - Chartersd
in N 1o drill for and market ol and
natiral ra: Capital stock 8% 0 ive Ineor
Hrators 5, Kinoer., H. K Latter.

I* Calfn
INTERNATIONAL  MOTOR Sock
lolder®®  committes has  exteinded time  lor
teponit _of shares with Columbia Toust Co
GENY 10 Ot m

KILLINGLY

hoilesd  winew

a

(N1l

MANUFACTURING €O e
Cided 1o ereet yarn mall oaidd W0 Wenement
louses in Conn. Ml will have capm ity of
oo Ihs, of Lire yurn n weel

LA CROSSE TRACTOR CO ~Chartersd in
Delaware A1 i deal T Kt gasn
o and ractors Capital stock § ), (5w
MAXIM MUNITIONS CORP - Announes)
ampletion of eontrat with Iarge  lareien
Automobile manufacturing concern ta supply
It with finahed drop (orgings,

NATIONAI, CARBON €O —Has  declared
oftra dividend of 0% on commaon slock pay-
able Jan. 10

_NATIONAL MOTOR CAR & VEHICLE -
Chartered in Albany I i a enrporation
with M.0m shares of 0o par value New
mrparation  wil' continge  manifactire of
National Motor Car

PACKARD MOTOR CAR €O ~Reporis cur-
ol gesets BLOM L ol wl

cavh  Toinl assets eatimatesd  at

Plant, equipment, & appiaised ot B 20112
MITTERURG COAL CO. OF PENN =11 wis
snnoneed that »00% of preferesd and 34 e
of vommon stock hod beetg deposited  with
readjustment «ommittes of company, eqgaal
fo S r% of wotal stock outatading.  Betore
rikl of mosth totsl sinck outsianding is ex
petegl Lo be abive WS
ETANDARD OHL OF CAL -
new  wells hiave been selected

Nites  for fAve
i North My

Kittrich Neid
KT HELEN & PETROLECM 00 —(ampany
has finiwhed weil Noo 17 in Midwar fAeld at

MR fevt Initial pro
¢ bareels m day

depth of appreo e tely
e tiam roporied (o sl

MINING NEWS.

COAL & IRON CO.-Chartered in
s acnitre andd expioit oil and iron

HIRD

Capitn! srow k. §1m0 Incarpara
I Aldnge, P U Jones, Frederich
HOSTOIN & MONTANA BEV €0 - Aconnl

ing (o Pres W
will be fArst class anl
wmE ter First clase ore will run aboul $45
A tan. wilh average about #2508 ton  Earn
ings are expeciod 10 approxanate B2 G0N
A year

LAKE COPPER CO - Asapling (6 reporis
eompany has compdetod unwesteing of shafl
sk by Iormer management. ook taken
from this load 18 smid 10 be valuable

MANGANESE MINES COMP - ligorporaled

R All#n, % of ore in veine

shipped dirmectly to

in Delaware with efapital stock EW a8 0
Boguire aron manganess Sglite s progeetiea
NIPISSING MINES €O Reports oomnle
fiom af vontrget Tor Damiling Dy prolnee
Cash on hand as of O searegated] B0
Ak larmest iy ite  luepory 511 i .
aiinbuiesd 1o disovery of IR0 bew Yoile
Production for Seth. valusd at 0K o
pares) with JIE s I AUs i= | 1ten
mwonihs wees reqpeotively S0 and 8l
SHATTUCK ARIZONA COPIER C0O - Mined

wupper e an September
wniiimde of cnpter LA
of gold  For pitie m
Voprodurtion  tojalst
oopper 21000 unees
T > mniws of gold and 41 1o of
lepdd ore  Cost of copper during period noasmed
was 840 8 pouwmt
TONOI'AH  MINING

TR T

OF NEVADA Fo

L n!

TONOPAH TLACERS €0 Net for quarier
wivied Aty Lo s Tonpah Mies Uo |

owne L% of Mok

1" & HMELT. REFINING

8 and s ALt g Ottt
estimated "-# door s phead of July
amd Aug spred

With average for o s
mer monthe e e onf ek
WOLVERINE COPPER MINING €D
Shortage of laber l-lnlrullﬂ’ T T
served 10 handioup  Lake Ruperior  cofges
eompanips.  Duning Sept,  compuny  shigpne
GG tone of rock. rompared with 060 o
July Copper gleld amounted fo 4701« (he

MISCELLANEOUS NEWS,

BUEWSTER & OO MANHATTAN, N v |
las liled notie in N Y. of increase in capital
stock from 52,000,000 (1o §2 50,000

CITY OF DETROIT RONDHS—Redmond & (o |
and Kountae MHros. bid 10208 for §1, 2% 60 4%
school bonds, i

CORN EXCHANGE BANK-—-Han hoen grantd
mithotity to open & Sth branch st northiwest
oorner of East 750 street and Lexington gve
Kew liranch I 1o b Known as © East 724 Street |
Vranch ** |

EXPORTS &

& MINING

Eartituge for S
"

IMPORTS - Faports  vegiirtidd
yoalerdny by N Y Custom Mguse wope viloimd
w0 RN NG, kg BLITLTM w0 far this
woek | mports B3 08, making 8700000 s
for this week Exporis from New York yesterdny
fniclimded Whent, 9.9 L ; worn, NS ba
ouls, 12008 bu ;. bariey, 30 buo Deans, 00U
b ;o Moar, 4480 sacks . oorimesl, A bl
Hren, 2040 [he ; hay, 10 bales ;o pork. 142 1ile
heef, 348 hhia . beef, 100 fem.  bocons, W TN
I, ; hams, 19262 Ibe . lard, WG (hs
atearine, S Ihe 0 bhutler,  J1C R Dhe
cheens, OG0 lla @ eottonsecd wil, 17,007 1he |
lubricating oll, #1507 gale |
POREIGN & DOMEATIC CTRANSPORTA
TION CORP.—Plled notles in N Y
stonk fne. from $1000,000 1o §1 A0, (0.
GOLD TMPORTRE <old from Canads totallineg
& W was  deposited  yos Anmu)
Offee for mevaunt of J Mo Rhnew |
Jan. 4 gotd dmports from sl ves minonnt el
W, M) -

L - S—
COFFEE MARKET.

of capltal

The volfes mwrkst showed 1niccepsing
strength mnd werivity yesterdny. with every |
idication of & brosdening interest from Wall |
Kirpot and collon lrade sources  An o
advation of 6 to 19 points was check
realiring  wnd soattersd  trods  selling
the erings ~were wall taken. with
contrata  selling lun from » T4
. May from BV¥c. Lo & Bhe
alternnnn. The close wan o
the best wikler roslizing, but showsd i
advance of 10 to 18 points for thy day
Snles 190,500 hlﬁl advane wis on
cournged by a Hrmer tone in Branl while
eost and Treight ofMers wara reported higher

bt
March
N Wy
the
Iintle off from |

1o
during

E

Shore Eleotrie, Lorain St Rallway, Sandusky.
Fremont & Southern and Cleveland, Plaines
ville & Ashiabinln Railway

ONTARIO POWER-—-And the Ontario Trans.
mission Co, roport consolidpled gross earn
ings  [or theee maniha  anded .. B ot
AT amnine  SIEONS 0 same rlod ur
191%  Net Inecome woas $T00AS. ageinst  Bane
155, with wsurplus after charges of B14L52
againvt §1M, lamt your,

ST, LOULS & BO. ILLINOIS INTERURNAN
Waork on consiriction of this system s
ahoul o be staripd  Electeienl road 81 miles
ong and coming aboigl B30 is (n be
huily

UNSITED LT & RYS CO ~QOross earnligs
of  operated  properties  fur twelve monthe
rnded X were  BLT006T,  incrense of
$uL o, with et after faxes af B2 70 W0,
anin of  EM.0TS.  Burplue  after  charges
smonnted (o B30, Inc. B0

.

AMER. LOCOMOTIVEOrders ulilm far
five Mallet 215 ton engines and ten Mikado
i® ton I-mallvr ‘.n reoslved from Huf-
falo, Rochesier tieburg. Accerding 10

fate in the mitetnoon. #pot prives wore |
ter. Wigher on the basis of B¢ for Rin s
wnd 110, for Bantos s Hunge of url.\-;‘ |
on
Open. High Low, Close  dJday I
October e NGNS R
November : ] KINEs 7w
Fiooem ber EdS BT5 BAR ATAWS T s
danunry . A
| February.. . [ |
:ll-an-h. e BId NE AT s
Wil . . (¥
:?‘l‘:’“ ¥ Evi K BNy ._-'1
LT ST Silgs it ATH|
Jdily.... eers BB BOG KO0 NANGNES MM
| Augnust. ..., . T T
Sepiem ber B0 B B W W)
Calles  Rin Noo T 50 rels igher st 6w for
N, 75 exchange Col blgher av 137 000 "
Jowipte, 10,000 Tiwgs © wtock, RSO0 Raptos
frein higher for ds Wt GRUN fulupss 25 o T4
P rels Wdgher: peveipte,  G20000 . mlock, 2 T2 000 !
| Tipoolptn ot the  ports  GL00  over  Sunday,

milnwt S6000 & wear ngo ol B8 RN Pwg yemts |
W oo Palo, 05,000, pgainst G108
(A% 000, Jundiahy, 40000 mgainet 40,000 gl
5, N Ciemred  frone Vietorin  Monday thy
Mujoren with 20000 bagw fur New York

PARIS MARKET.
PARIFE, Oct 24.-—Trading was quiet g
the Hourse io-dny. Three per cent. rentes,
| 81 france 10 conthines for cash. Kschange

on Landon, 27 francs 81 centimes; § per
Lient. loan, ¥0 franes

b ihnn

cand perhaps other eopeerns,

BRITISH LOAN HERE
70 BE $300,000,000

J. I, Morgan and I, P. Davi-
son End Negotiations in Lon-
don for Serial Notes.

1 1" Morgan and H. P, Davison, who
limve been fn London for several weeks,
Puve sticvesafully  concluded those ne-
golintions with the British Treasury of
fiviale which, as reported in Tur Sox
mors than s week ago, contemplatod
wnother great loan to CGroat Hritaln on
liigh grade and marketahis collataral
Formal announcement of the loan whs
withheld ut the oMoes of J. . Morgan
& vesterday, and It may be that
& public oaffering will not ha forth-
coming until next week. However, noth-
Ivig more than legal arrangements here
and the unwinding of the last lttle hit
of Hritieh red tape Inlervenes,

The new loan will be for $200,000,000
Originally the amount was pluced at
F250.000000, which Is the same ww that
of the two year & por cent. notes of
Lie United Kingdow, which wers negn-
tited here In August and bear date
of September | last. Rut following the
publication of the news of the negotia-
tons, Ingquiries came in om0 plentifully
to the oMces not only of J. . Morgan
& Co, but to the other bankers who
Handied  the £350.000,000 jown that
't Wik snon sean thut n conslderably
et nomnt eowld he flonted without
matintl the investment appetite,

Petiile of the Joun as they are nnder-
ool _1-\ bankvrs wiho pattleipated in
the E250.000.000 inan and who ol take
part in the fortheoming Issue ara as
BINLEd 0 Tae Bos, except that 1t will be
a perind loan, running from three to five
years. and maturing, wecording to same
hankers' aplnions, 8100,000,000 In three
years, 8100000000 in fone years, nnd
.Hﬂu.-\-m,"l-l N five yeare, and. accord-
f:? to other aplntens, 1 elthor three
or five years maturity, The welght of
opinion was nf the latter bellef *

Intereat at B Per cent.

The notes will boar interest n:
vent, an da the $360,000,000 notes, byt |
while those were offered to the 1-'uhl M
aA! % and vielded slightly over 51y po;r
:.:rrll'.”:h:-. n:v:‘lmmr 1;rm notes will he

r t ries yle)

thian the ﬂurnf.n_.lu’u: .L’:;: ki
'_'l‘!m eolluternl bohind the new notes
Wil be of gregier VAriety than 1In'l I.u--
hind the f350 GO 00g pvean Thnt Cof-

o oper

“imted of E100,000 000 stocka, honds and
nrher securitien of corporntlons in the
i vl Brates, 8100 000,000 Banda 1wl
|-.‘r|‘-_ ahllzatione af e Dominion  of
Famndn, of the Canadian Pactth Rail.
Way snd of other Chnndinn r.nl!nm-. fe.
rurities gunranterd by Canadian prov- |
Cewar the Ivtiinlon itself. and by se.
cutities of peutral govefiments  Ar.
ure AL Andersan, head of the bond des |
rartment of J. . Morgin & Co. who
ham Just returned friam Eurome, passed
hie boxes of vollatera! while aliroad

Faor two ar throe weeks steqmahinm
riving from Fnrgland  have
af theep hoxes to 1. 1P

i |
brought |
Morgan
Binkers hiave na douht
o of the naw flotatlon. "Fie notes, |
ke 1hislr predecessors, will he
ehligations aof the United Kinedo
fireat Writalfh ond Ireland, and. like

¢ othars, will be coversd by high grade
aecirities of 4 market vatlue well In oxe
of the p pal amount of the

Defiunnlt on them In good lank-
n opinion 8 Impossible as Jong as any
financlal structure stands up In this
POUN Y

of the mye-,

o

Nntrs Are Fagerly
The

Roaght,
outstanding notes the
generpl characier have sold ut
itk nlmaost  wines they were |(ssued,
nnd have hoen abeorbed by Investors
ik sl instilutions more  rapidls
any athier bond o note offering of
W mate mugnitude eder broukht out in
e ecountry |
Participants with 1. T Morgan & o |
nothe «frevipus lonn offering were the

of same |

A pPre-

Firkt  National Boank, National gy
1nk, HMoarris, Forbos & Co, WiHLam A |
Head & Co, Rrown Brow, & Co, lawe, !

Miggineon & Co, Kidder, Teabody & @ .
I & W Selicman & 0, Guiranty ‘l‘l"'
Company, Bankers Trust Company and
¥armers Loan and Trust Company of
New York, the Centeid Trust Campany
of NMinols and the Unlon Trast Conp-!
puny of Pittsburs, and It & to e ex-
pocted that most (F not all of the ur‘na.'
will ‘uke |
purt in the new fAotintlon !

DATLY TREASURY STATEMENT. |

WASHINGTON, O M —Sintemont of the
reoniprts and dabursements of tie Troasury
#

Thiw nonth Fisrnl srar |

Rewipils Ll iy LN e
Thshiarse ments e R e T
Defleit i 103 L LU R
Castomi rooeipie, BTG internal revenue, |
aplinney, 840 Ineonne (ax, BAD A0S, nus
erllmnecns, 00 nationsl bank notes e
eeived Tor redemptinn, §1.097 760
Sisler ool Vipted Staves Treasurer for
Oetnt
GENERAL FUI'ND

Avallable gnkil BUIR 83 114
Avallalile silver . LR ) B
R tintew T Ll |
Nutional bhank notes and Federnl |
reselvn Doates INGTT AT
Certified ohecks on banke, ... s RO

sithebilinry sUdver, minor codn and
wilver bullion '

Paphmset il cunsorteds ourrency
Poponits in banks and Phillippine

Trensiry LA T
Availlable  currency In Treasury
amt hanks
Deduet cureent Habilituen
Net halanee (0 genernl fund
RESERVE FUND
Gald eoin and bulhon LIRER FENT
TIURT FUND
To  rosheem  oulstanding  eeriif
L |

» . e whe
Gegnd total cash aaseta 1 Treas . a1

SUGAR BTOCKS,

Pul, Asig Hid Ask
Al Rel 102 Mana w1 (s
ALl Hel pt T IMuanme pto W w“w
Cand-Am N Mat-Am i
Curd-Am pf s 9 Mat Am pf . W
iree 151 0% IMachigan
1= 1 | Nationasl
N Niguero..1h
M o (Nipe o 00 )
.y MR o 18 Ceellin ... 104 15
G Weast pfatl 117 18 Certlia pf 1 "
Gusmisnamao 71 T (Warner ..,.. 10
Juncos Cent. 17

Cities Service Co.

Common Stock As An
Investment

Entirely aside from the speculative possibilitica of Clilea Service Co. Commen Stock which we consider
to be an great, if not greater, than those of any other common stock, we urge its immedinte purchase as one
of the best commeon steck Invesiments on the market.

Under the announced dividend plan of the board of directors of the company a purchase of 100 shares
of the common stock made at $325 a share prior to November 15, 1918, will return to the purchaser in eash
and stock dividends by January 1, 1921, an average annual income of more than 157/ on the invested amount
even if there should be ne advance in the markot price of the stock in the next four years.

Under the dividend policy of the company the purchaser of 100 sharen of this stock will recelve yet this
year 4", In common ntock and 125 in cash: In 1917 67, In common slock and 87; In eash;in 1918 9/, In common
stock and 877 In cash; in 1919 12, In common stock and 87 in eash; In 1920 157, in common stock and 69
in cash. This meann that the holder of 100 shares, now costing §32,500, will by Janusry 1, 1921, have re-
ceived In case he holds and doen not mell his commen stock, received as dividends, 54.756 shares of common
slock and $2,908 in cash dividends.

Thun without any advance In the price of the common stock from the price at which it may now be pur-

chased, and we firmly belleve that this stock will sell much then than now, an Investment of $32,500
made new will, In Hitle more than four years, grow to a value of $50,293, in addition to which more than $2,900
will be received In cash dividends.
! We know of no siock which promises better from an invesiment viewpoint than Citleg SBervice commen
| and In sddition it has wonderful speculative possibilities, the full scope of which are only just now beginning
to be fully realized. Purchases of smaller lots than 100 shares will show just as high an investment retura
ax that of the round lots and we will be glad more fully to explain the great Investment and speculative value
of this stock and to give detalled information regarding the company and ite properties on application, elther
In Person, by mail or wire.

“Cities Service Analysis” on request.

Yilhams.Trofhé& Goleman

60 Wall Street, New York
Telephone Hanoser 5980

e

PUBLIC UTILITY SECURITIES.

Mel. M Oct. 21
Bid Asked Bid. Asked REORGANIZATION
Amierican Gas Co [ET ;33 or
Ater Light & Trac.. & ‘: |
Amer I.Il";l :t'l'r-;" pf .llrl L. |s l 8 d s. F H n .| d
Adirondnr e Pow X = |
it B B B = ot. Louis and San Francisco Railroad Go.
*Amer Gian : :irﬂr:; 1“ 3t |
*Amer Gins L b
power & Light. . ™ i .
i 5.2177-‘” At o ¥ To Holders of Certificates of Deposit of Central Trust Company of
Amer Pubiia 1t lf‘é : i g:w York, ﬁ Ba‘:;l:er: Trust Compnny. of Guaranty Trust
Amer Waterworks Bied o1y A mpany of New York and of Mississippi Valley Trust Com-
Am W W & E par pf .3 re PP ? h
Amar W W & B lnt bt o ' SP‘-“Y- for the following Bonds, Notes, Trust Certificates and
antile s .
B Power & LA, 31 m tock deposited under the Plan and Agreement dated Novem-
- rl - l -
e e & A 4 ber 1, 1915, for the Reorganization of St. Louis and San Fran-
Cities Service oY 234 e 2| cisco Railroad Company :
alor aars @ " il |
omott By st ‘g0 e 0 | S, O o TN O g | s td fo s Babned o
{ o s | Refunding Mortgage Four Per Cent. Go The Kansaa City, Fort Seott and Memphis
Comwih ‘Pr.I;il:l;i {'.’;: : :: ™ snde, - h Rutlwa l‘mr.-.:r-\ ‘lr.u.r::tn:r ?n:fm!'ﬂ
2',,,"";.',.::, e q'h,:. Nl emy 100 oy 1w | General Lien 1520 Year Five Per Cent. | tenr Preferred stock Trust Certificates.
Empire Dist Biee pl... My 15 Wi, Ay Gold Bonds. Per C City Bridge Ca.:
Federal Light & ?‘%‘ :“i" :: !;I‘ ;“ co{"‘:::‘,ild.:“! '.uoﬂ'm Four o | First Mortgage Five I'er Cent. Cold Bonda,
r,;':":l “l;::,h‘““-uﬂ'ﬁ” = ™A Seuthwestern Division First Mortguge Five | §1, Lowis, Memphis and Seuthessiorn Rellread Ov.:
tins & Eleo Becur pl.. o) 1 a1 r Cent, Gold Honds. First Martgage Four Per Cent. Gold Bonda,
Northern Ont Lt & P14 1% " 13 Central Division First Mortgage Four Per - -
North Oni Li & P pf @4 a4 # Cent, Gold Bonds. | s Porryville and $te. Qon Oe.:
Sorthern States Powertit W5 100 104 | Northwestern  [livision  First  Mortgage First Morigage Five Per Cent. Gold Bonds,
Narth s'-uu- I:mwrr‘l.l -.:\ 1-‘- l-:'l !;‘: | Four Per Cent. Gold Donds Pamisce! Railroad Co.:
Orark P'ower Mer. 02 ¢ " . First Motigage Si= Per ('ent. Gold Rand
Pac tine & Electrie e fxo e 5 BL Lowis end Sen Francises Ruilway Oo : - Aaroelips/ <Rty R RS TN
:;:'F'":.:_"I‘:_ f(vn‘:ﬂ;.r":o ":I‘: .!.. "\: !-'_-l' | Tlglf ll“ :‘I;; e Five Per Uent. Gald I '.:‘"‘:'T. :l““.h,.ll* '.'l“'!f In.i:d et
ne u!»;.v Ry & Lt pi. ™ &1 Ve W ‘nm . .”' B7. . e i Maortgage Four Per Cent. Gnl ands
wd?l:-nl{‘ml l;'.&‘.lil..ht ik Wity I':: T"':':‘ g '_""" Six Per (Cent. Gold Bonds O:mn. ‘!?. ld‘ mp .lflhﬂ" ﬁ‘..: ¢ Boud
Kanthern Ca < ¥ I'- “'l :‘ - Missonr nd  Wests Mivision  First | st tgdRe Six Per @en At 1¢ onds
S A e M e N Mortgage Sie Per Cent Gold 1oads | 81 Lowis and Sen Francises Railrosd Oo.:
. ity a1 dlly Al First Preferred Stock.
1 iy 1 1 8L Lenis, Wichita snd Western Railway o.: Second Preferred Stock
Pow pl 4 '-: : T‘l. Firer Margage Six Per Cent, Gold Bonds, Comimin Stock

Rye I8t pf -': s -'_' It is expected that the bonds and stock (trust certiticates of St Louis-

W Power e LY San Francisco Railway Company, the New Campany nrganized under the

Western Power pf d

“Par value B0
NOTES AND BONDS

Liws of Missour: to carry out the above-mentioned Mun and Agreement,

and the Purchase Warrants and Fully Pad Subsernipion Certiticates, pro-

Matu vided for by the Plan, \\'EII be ready for delivery 1o the holders of the ahove-
et & Uidht “:"‘ rabx mentioned cernticates of deposit on Novemnher 8, 191«
m wer . ] i
amir Wat & B P L I Helders of Certificates of Deponit for Stock bearing notation of
,\:nh..m_at}!‘l-:-;{ e e Ty election to prepay the entire purchase price ol the new eecurities
A A e ' @' which they are entitled to purchase nnder the Plan are hereby re-
Ark Yal Rty 1 LA L w10t quired to make pnyment of such entire purchase price. (0 wits the
i\ I.hhk":'..nl-l “'; . JEe ' wi, oam ol 845 (and accrvoed interest amounting to NN cenin) for each
Iuhahaminn RE AR w wi |ehare of stock I’I‘Ill:rﬁiﬂllod by their ceriificaten of deposit, st the
Clavelain] Ry 1ot oo iy %o office of Guaranty Trast Company of New York., 140 Droadway,
Colum ."-"&"P?F_‘-‘ [ . | New York City, on November 8, 1916, a0l qpuinet such pyrment and
i ‘,:'. & Rire dnb 5 2 the surrender of such certineates of deposit 1 neconable  form, will
Wai '0ea deb ] g ®  he entitled to receive the Fuelly Paid  Suliscrinn Certiticates  amd
. . » LS i - LY - . b - 3
';."}'.'-.-'. o E;,"-‘ AR s " w the proportionate part of the stock of the recapualized New Mexien
Des M City Iy gon ref o viv and Arizona Laod Compamy wloeh the holders o8 such  certificates
Fostern Ohto Gas ey 02 Taf deposit are entitled to receive under the Plin, Failure to make such
:-.1':;;"l-:‘l'hl.:;-‘hiti‘f‘lﬂ e ._".'", payment on November 8, 1818 will forfeit all righin of the holders of
Grand Rapids Ry 5 :"“ such eertilicates of deposit to purclhiase bonits and stock (trust certificates )
Gireat Wostern Power " oo and all rights of purcihase under the Plan, as well as the deposited stoch:
'I'-:;"rll “I:.:;m Power e B represented by such certiticates of deposit, and will ternunate all rights of
'I.uut.:.,.nl By I & "4 W 1 the holders of such certificates of deposit, and sueh cettificates af deposit
:i-.mTrn- t‘ 'i"e;;: Pl R M ?; will become voud,
i 2 1h ’ . .
Ruoxville tias & Elee 2 oo Holders of Certificates of Deponit lor stonk not hearing notation of
Ly deude Has #"__"':'_ 1:," w5 elestion to prepay the entire purchase price of the new sccurities which
e Ry et & ref. 4 10 sy m [they .m~l entitled 1o purrh];ll-r‘ under l';\-- Plan must surrender their Certifi-
Loute Goe & Elve Cn... 8 18 tay cates of Depositin negotiable form at the nfice of Guaranty Trust Company
I::"_'!R I:hzlla,l'l‘i& ‘l;' ‘,‘.I‘ ol New York, 140 Rroadway, New York Citv, an or ofrer Noveimber
Ml West U1l Ca ; . & 1916, and on such surrender will be entitled 10 receive the Purchase
Migne tins & B Rel 4y = Warrants and the proportionate part of the stock o0 the recapitalized
B :tl”_-r'l’:-':":l'"' st wie w I New Mexico and Arizona Land Company to which they are entitled undet
:\l:.ln'l:u;n states Power # Kty VW the Plan.
L fid ‘.';,:;“::'.r;r"r_‘_“ a Adny Holders of other of the ahovesmentioned certilicaten of depoait
Omahis & Co B St Ry & Wity M must, on or after November B 1916, surrender their certificates of deposit
“,.m.. l“ I:_”r . Lo "I"; in negotiahle fornn. ‘
“hibiadel i ' A
Phils Sub G & B ; if for Refunding Morigage Fonr Per Cent. Gold Bonds,
A B ol it to CENTRAL TRUST COMPANY OF NEW Y ORK
T}'.:;:,k‘:"“ ‘“l-' Cn 6 1 54 Wall Streer, New York (ity, :
o o i A (74 : . :
E;n":.l:li:l\#l,'rtil"" e if for GGeneral Lien 15.20 Year Five Per Cent. Gold Bonda,
Soattle Bl 1m0 LA to BANKLERS TRUST COMPANY, -
& Ol Edison L ;w 1o Wall Streer, New York City;
sonthern Power 19 i X
Srrniioe (158 1M il if for amy other of the above:mentioned Bonde nnd Trust
Ky Facuse :‘:rl"'r’l M - Certificnten,
- L1 ’ ! Ll e " . - . g '
exan Heactian tol W o to CENTRAL TR AT COMPANY OF NEW YORK,
Toledo *Tract L & I* f IR Ml ety 4 Wall =treet, New York iy
U'n ”I 'Il' "_’:d;;;‘ " vy R securities dehivered will be in temporary form eachurgeabie {or definitive
:'It‘.nll:..l' & Let G0 e e gecurities when prepared.
i Y R v e Dated, New York, October 25, 1916,
| Waterton O F & N Ry . i . N «ws - - 2 » -
Waierian €% & 3 % L. 2. J. & W.SELIGMAN & CO.  SPEYER & GO,
Woat Ponn Trw s | ety .
Weat Vi Tra & B 6 1l i1s 1enrs | Reorgantzation Managers.
Woat Siates b & K ::I‘ :';. . “:“ |
Winnipea Flee Ry b ! Ui T |
Wis M Lt & 1" st el & (LT Mg W -
- 1
LONDON MARKET. ! OFFICERS FOR ALLOY STEEL. Co & 0, lannres Dividend Aetlon,
-_— Racrim \ S i
I A 1] b
LONDON. el Sde=flovernme AT A Langenbach Noscd ¢ hnirman 'Y it b L Vidends wn
somietite ineeeansd the supplies of e b ey it th T mivetitg of stock
pediny Ihispount Faies were sieacds e and M, K. Jones President. Ol i $ b vimke A ORle Tails
;71 «IIrl:.-I.:I.|t|;|n:-n‘-l\ll:u";.“~|ul'l;‘ql-..;l:.lll'lu.,‘-l.l:|k| Eiflicers  of @ L hlttd Al Htepl | WaN ANy Fal Foasiliey A members
- o Prmetlion an moderts (UL | T R bridh. . o stiband 10 take otee the | OO the dward of ilivect were reelectid
o .‘ni :r...u. werm ek pi @ resili I' LG rRAiAmd 1o take o A 4
b set oM dn the ]\..|-T'll|.lln 11\-1' Amier | opertios of the 1noded Seel Compony -
LAY B was the mnrRel's Bright spat Pl e . o _ ’ 1 o AL .
Wi f q-..'..m.',. It i) sprn | 0F Canton, 0 I B g frong THE DAYION ATOS RAILWAY COM
il U Hiwges sSiews rariliin byl the hisaids o O " tihithy [} nwhi ' Sy ar 1
rlr.u-r Uonsels for money plassl ag G40 . L I.. f ' \‘_ ! “‘”:II‘ I| i e 1, 1914,
epn 4y pEr coitl T, 0t B | mnmes egutor vustomeos of the fvm wit Tihengyinsh i w4 T UL November
por cent codnt rates, shoet st i | Wit r v Tk Fiiward A ' a R - $o.000 00
month l--ll|- "-‘ ibe, per enni B0l pres | " ’ I. — I R TP R  L IY
pniee md o Fdsbisny, G2 N | pilay Iesident o th bvrher Nallswusy £ an b G AE shink funid §
NMatulTaotus' | g Clanipaany, (ITER | t=rn fithe # I\nu:!
CONSOLIDATED EXCHANGE.  |.io1e ohaiemun of the e - dtarrs otqh 9010 b 0 G0 G e
Eulea of mining stocks (0 the l'--l.---!l.mlnli l‘_“"’_ Jones has heon 1-lt'.'t|-.l prosident BOND ALY, Fresliber
ipchange yesterday wore as foilows [ OB Rogers, presidont of the Buokess
:“nu..u nnnn ||I.I;:|| |.I.‘:. |,:.| 1y -|I ON T A T ||I1 l:-<-|.1-..-u_ PR i . IV IDES 'S ANT IN TEREST,
- 1 w (4 viseral loespresident 0 olerge of s les d -
b 'll.l“."":l‘u ::-": lllfl'- il Ko L Hang bs sboreiney anil g is- | THE
el 12 1 |t
o kil Cons.. . 51 The boand i composat of these om- AMERICAN EXCHANGE NATIONAL BANK
wntwlla s cors and Willlam H. Wooddin, presildent i g
::‘I #:"'I':::'H“ jg of the Amettcan Cir and Foundey Com- O I \'_. A T
20 OPHIE  «oreson - . 1 pny s B H, Wells, president of the Bubglof thls Has - ol A sl e AR
S0 Tl sirun ”!.'lll:‘. :}rl, !t‘ i ] L1 eoik & Wileox Company . Ho A, Colhy "l:llh-nl.-ll IoKive Ver (en r! nn e
4 Wirres RV 4 o] ol Plekands, Mather & Co, Bayned Daogn- | it =im s s i iyanie Npy
. 1t gt " " Inl  mrasiiny,  to shockaolilein  of  reoord
ﬁ? ?:':;m.“':-‘,:" 824 ._‘,a" ‘g" “-'" ek of Dominlel & Dominick and John | at m‘. :1:;«-.- 0l bk n:.- I. :"'-m ;.,r |'rf| ard
1400 White Cap. K A 40 A8 | W. Prentisvs 9r Hornhlower & Weekn, AHRTHUR " LER, Cashier,




